Syllabus: Economics of natural resources
	Basic data for the course

	Academic unit: 
	Faculty of Economics

	Title of the course:
	Economics of natural resources 

	Level:
	Bachelor

	Status of the course:
	Elective

	Year of studies:
	3

	Number of hours per week:
	2+1 

	ECTS credits:
	5

	Time/location:
	Thu, 17:00 – 18:30

	Tutor:
	Associate professor Petrit Gashi

	Tutor’s contact details:
	Faculty of economics, UP, office 84, floor 7

email: petrit.gashi@uni-pr.edu 

Office hours: Mon: 13-14 and, Fri: 13-14

	

	Content of the course:
	Subject discusses the broad concepts related to natural resource economics, including externalities, public goods, property rights, efficiency, sustainability, and market failure. Next, it treats valuation methods with particular reference to the basics of cost-benefit analysis. These concepts are applied to a number of areas of interest, specifically non-renewable resources such as minerals and energy resources. The economics of mineral and energy resources is particularly relevant for Kosovo. Finally, the subject discusses the role for public policy in efficient use of natural resources. 

	Course objectives:
	The major objectives are to: 
· Learn basic economic principles governing the allocation of various categories of scarce natural resources among competing uses; and 
· Gain experience with basic analytical tools useful for applying these principles to real world allocation problems. 

	The expected outcomes:
	Students are expected to: 
1. Develop skills in using economic concepts to analyse critically resource scarcity and resource allocation problems.

2. Understand the role of natural resources in the economy, especially in relation to sustainable growth.

3. Understand the methodology of valuation of natural resources, particularly the cost-benefit analysis.  

4. Understand the economic approach to sustainable development.

	

	The students’ workload (hours per semester, ECTS)

	Activity
	Hours 
	 Days/weeks  
	Total

	Lectures
	2
	13
	26

	Tutorials (theoretical and practical)
	1
	15
	15

	Case studies
	 
	 
	

	Direct contact with tutor
	
	
	

	Field research
	 
	 
	

	Colloquiums
	2
	2
	4

	Homework
	 
	 
	

	Individual study (at library or home)
	4
	15
	60

	Final preparation for the exam
	3
	4
	12

	Evaluation
	2
	4
	8

	Projects, presentations, etc.
	
	
	

	Total
	
	
	125

	

	Teaching methods:
	At the beginning students are informed in detail about the subject, including the responsibilities of both students and the professor. Students are encouraged to participate actively in lectures by discussing the topics and issues at hand. Students are encouraged also to conduct independent work, as well as to be active in the class tutorials.

	Assessment methods:
	Students undergo two tests during the semester, or can take exams during the regular terms. These exams will contain a combination of multiple choice and essay type questions. In addition to the success the student showed in the exam, the final mark takes into account how active the student was in the lectures and tutorials, including the attendance, home-work, independent work, etc.
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	Literature 

	Basic literature:  
	White, B. J. (2016), Economics of Natural Resources: An Introduction 3rd ed., Long Grove: Waveland Press

	Secondary literature:  
	Tietenberg, T. and Lewis, L. (2018). Environmental and Natural Resource Economics. 11th ed. New York: Routledge. 


	Detailed work plan:  

	Weeks
	Topics

	Week 1
	Introduction to natural resource economics 

	Week 2
	Natural resources and environment 

	Week 3
	Natural resources and property rights

	Week 4
	Natural resources and externalities

	Week 5
	Natural resources and efficiency

	Week 6
	Natural resources and sustainability 

	Week 7
	Markets for natural resources

	Week 8
	Test 1

	Week 9
	Cost-benefit analysis: measuring benefits

	Week 10
	Cost-benefit analysis: measuring costs

	Week 11
	Natural resources and the economy: main developments

	Week 12
	Basics of mineral resources

	Week 13
	Basics of energy resources

	Week 14
	Public policy and natural resources

	Week 15
	Test 2


	Academic policies and conduct:

	Students are expected to actively participate in lectures and exercises. Final mark will largely depend on the active participation of students in the class.
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