SYLLABUS Course Form

	Basic course data

	Academic unit:
	Economy Faculty

	Title of the course:
	External audit

	Level:
	BA

	Course Status:
	Mandatory

	Year of study:
	Year III

	Number of hours per week:
	2+1

	Value on credit – ECTS:
	4 ECTS

	Time/location:
	

	Subject lecturer:
	Prof.Asoc.Dr.Hysen Ismajli

	Contact Details:
	hysen.ismajli@uni-pr.edu

	

	Description of the subject
	The external audit subject is based on the audit of the main financial statements such as: Balance Sheet, Income Statement, Cash Flow Statement and Statement of Cash Flows. The audit of these statements enables the auditor to express his opinion on these statements. This course also addresses the impacts of auditing financial, operational and compliance statements in assessing a company's real-estate status.


	Objectives of the course:
	This course aims to provide students with the concepts and the main methods of carrying out an external audit as well as the auditor's opinion on these financial statements.


	Expected learning outcomes:
	Upon completion of this course the student will be at

able to:

1. Formulate its outlook on external audit, types of audit, the main audit stages in order to assess the company's realistic situation.

2. Evaluate the effect of audit information on decision-making by decision-making institutions.
3. Evaluate the effects of information from the audit of internal users and external of the auditor reports.
4. Present their opinions on the problems and the results of completed audits.


	

	Contribution to student load (which should correspond to student learning outcomes)

	Activity
	Hour
	Day / week
	Total

	Lectures
	2 
	15 
	30 

	Theoretical / laboratory exercises
	1 
	15 
	15 

	Practical work
	-
	-
	-

	Contacts with the teacher / consultants
	1 
	5
	5

	Field exercises
	-
	-
	-

	Test, seminars
	-
	-
	-

	Homework
	1
	15
	15

	Student study time (in library or at home)
	1
	15
	15

	Final exam preparation
	1
	10
	10

	Time spent on assessment (tests, quiz, final exam)
	2
	2
	4

	Projects, presentations, etc.
	3
	2
	6

	Total
	
	
	

100

	

	Teaching methodology:  
	Within this course, additional hours of study load students must pass on independent studies. Students are encouraged to prepare and present seminar papers.

	Methods of assessment:
	In order to have a correct evaluation of student work throughout the semester, the final grade in this course will be:

Active student participation 10%;

Preparing and presenting the workshop 20%;

First assessment 30%;

Second assessment 40%;

Total 100%.

or final exam

	Literature

	Basic Literature:
	1. O.Ray Whittington, Kurt Pany: Parimet e auditimit&Shërbimet e tjera të sigurisë, McGraw-Hill Irwin(përkthimi ne gjuhën shqipe), 2010

2. Wiliam F. MessierJr, DBA, CPA, Auditing, McGRAWE HILL, INC (anglisht-kroatisht) Zagreb 2007 

3. IFAC, Standardet Ndërkombetare të Auditimit 


	Additional literature:
	1. Dhimiter Nikolla; Vjollca Karapici; Etleva Peta ”Auditimi” SH.B. Libri Universitar, Tiranë 2007. 

2.  Rich Hayes; Arnold SChilder; Roger Dassen; Philip Wallage; “Priciples of Auditing and International Perspective, Concepts and methods McGRAW-HILL, INC (anglisht-kroatisht) Zagreb 2006
3.  B.Tusek L.Zager “Revizija”Zagreb 2014 


	The designed learning plan:


	Week
	Lectures

	First Week:
	Introduction to Auditing


	Second Week:
	The role of the audit in the market economy

	Third week:
	Professional ethics of auditors

	Fourth Week:
	Basic audit principles and types of audit

	Fifth week:
	Audit Standards

	Week Six:
	Auditor's legal responsibility

	Week Seven:
	Discussion and first assessment

	Eighth week:
	Risk assessment and materiality

	Ninth week:
	Evidence, types of evidence and audit documentation

	Tenth Week:
	Audit planning and types of audit tests

	Eleventh Week:
	Internal audit in the audit of financial statements

	Twelfth Week:
	Audit of Balance Positions and Sampling in Audit

	Thirteenth Week:
	Completion of audit and reporting of auditor

	Fourteenth Week:
	Discussions / Seminars / Presentations

	Fifteen week:
	Discussion and second assessment


	Academic Policies and Rules of Conduct:

	Participation of students in lectures and exercises is mandatory. The lecturer should be available for additional explanations and student consultations during the official time as well as via email. Students are obliged to read at least the literature assigned to them and perform their duties after each lecture, to submit the papers and to present them
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