SYLLABUS: Monetary Economy
	Basic course data

	Academic unit:
	Economy Faculty

	Title of the course:
	Monetary Economy

	Level:
	Bachelor

	Course Status:
	Elective

	Year of study:
	3rd year, 6the semester

	Number of hours per week:
	2+1

	Value on credit – ECTS:
	4 ECTS

	Time/location:
	

	Subject lecturer:
	Valentin Toçi

	Contact Details:
	valentin.toci@uni-pr.edu

	

	Description of the subject
	This course deals with the practical and theoretical issues of monetary economics and monetary policy in developed countries with market economies, especially the EU and US, and the institutional framework; including aspects of monetary policy under the conditions of euroization (eg Kosovo case). Some of the topics that are being addressed are: Central Bank's ability to regulate the Parent's Offer as well as the terms of the Loan; influencing factors in money demand; and the relationship between the change of money supply and interest rate and the impact of this change on other economic variables.


	Objectives of the course:
	This course aims to provide students with the main concepts related to the theory and practice of monetary policy and the impact on the national economy. The module also discusses the different schools of thought on the monetary impact of money / monetary policy in the economy. Precisely for this reason it is debated many weaknesses, shortcomings in the market that enable monetary policy to achieve a real effect on the economy, how big this effect is and what policies would make this effect be long-term. These issues are compounded even more by taking into account the innovations in the financial market and the integration of the global economy. The purpose of the course is to provide students with knowledge about classical and new ideas in order to evaluate the role of the Central Bank as a key actor in the conduct of monetary policy.


	Expected learning outcomes:
	After completing the course, students should be able to:

1. Understand the various theories related to the offer and the demand for money.

2. Understand the competition between theories of how to govern monetary policy and modern challenges.

3. Understand the theories that advocate the achievement of monetary policy objectives.

4. Understand the monetary policy problems that arise from the open market.

5. Learn about the monetary policy development and the institutional aspect of monetary policy management in the EU, USA, Kosovo and other countries.

	

	Contribution to student load (which should correspond to student learning outcomes)

	Activity
	Hour
	Day / week
	Total

	Lectures
	2
	15
	30

	Theoretical / laboratory exercises
	1
	15
	15

	Practical work
	 
	 
	

	Contacts with the teacher / consultants
	1
	13
	13

	Field exercises
	 
	 
	

	Test, seminars
	3
	2
	6

	Homework
	 
	 
	

	Student study time (in library or at home)
	1
	15
	15

	Final exam preparation
	3
	5
	15

	Time spent on assessment (tests, quiz, final exam)
	2
	2
	4

	Projects, presentations, etc.
	 1
	2 
	2

	Total
	
	
	100

	

	Teaching methodology:  
	Each week is held 2 hours of lectures and 1 hour of exercises. After each lecture, assignments are given for the preparation of short essays, which are discussed in the following week. Students are encouraged to follow the country's economic trends, newsletters, magazines, and the Internet, and issue topics for discussion. The essays prepared on these issues are taken into account in the assessment. Teaching will focus on the active participation of students in the learning process, with individual and group presentations, with comments on the teacher's lecture / presentation, etc.


	Methods of assessment:
	In order to have a fair evaluation of student work throughout the year, the final grade is the result of the student activity shown during lectures and exercises, two preliminary assessments, and a final exam. The value of each of these will be as follows:

- First evaluation: 15%

- Second Assessment 15%

- active presence 10%

- Final exam and seminar work 60%

Total 100%

Note: students passing 2 colloquia and are happy with the note, do not undergo the final exam

	Literature

	Basic Literature:
	1. Mishkin, F. (2018), Ekonomiksi i Parasë, Bankingut dhe Tregjeve Financiare, Educational Centre: Prishtinë/Tiranë. [Kapitujt: 1, 3, 5, 13, 14, 15, 16, 17, 19, 20, 21, 22, 23, 24, 25] 

2. Grup Autorësh (2018), Ekonomia e Kosovës [Kapitulli 6], Riinvest: Prishtinë


	Additional literature:
	Materiale nga Ligjeratat: Punime te zgjedhura nga Akademia e Shkencave dhe e Arteve e Kosoves, Banka Qendrore e Republikes se Kosoves dhe materiale tjera. 


	The designed learning plan:


	Week
	Lectures

	First Week:
	Why studying money and monetary policy and a financial system overview


	Second Week:
	Money and Interest Rates

	Third week:
	Banking and Monetary Policy Transmission Mechanism

	Fourth Week:
	Central Banking and Governance of Monetary Policy 1

	Fifth week:
	Central Banking and the Governance of Monetary Policy 2

	Week Six:
	Money bidding process

	Week Seven:
	Colocfium 1

	Eighth week:
	The direction of monetary policy: strategy and tactics

	Ninth week:
	Quantitative theory, inflation and demand for money

	Tenth Week:
	The curve is IS / LM

	Eleventh Week:
	Other monetary policy theories

	Twelfth Week:
	Monetary policy and exchange rates

	Thirteenth Week:
	Euroization and Monetary Policy: The Kosovo Case 1

	Fourteenth Week:
	Euroization and Monetary Policy: Kosovo Case 2

	Fifteen week:
	Colocfium 2 / Seminars


	Academic Policies and Rules of Conduct:

	According to UP statute.
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