SYLLABUS: Taxes and Business Strategy
	Basic data for the course 

	Academic unit:
	ECONOMIC FACULTY 
Departamnet: Bank and Finance 

	Couse title:
	Taxes and Business Strategy

	Study level:
	Bachelor

	Status:
	Obligatory 

	Study year:
	3rd year, 6th semester

	Hours/ week:
	2+1

	ECTS:
	4 ECTS

	Place / location:
	

	Lecturer:
	Driton Balaj 

	Contact details
	Driton.balaj@uni-pr.edu

	

	Course Description

	This course will provide students with basic knowledge of the concepts and principles of the tax system  and the importance of taxes in decision making process for individuals and businesses. Students are expected to gain knowledge and be able to understand the impact of taxes on transactions of individuals, companies, individual enterprises and be able to identify, discuss and advise on tax issues in a particular situation, and to understand planning opportunities in order to minimize tax liabilities based on the obtained knowledge. Taxes are a wide area, considered as the mirror of a functioning state, which in itself includes many segments, among which the most important are the taxes applicable in Kosovo


	Objectives of the course:


	The principal objective of this course is for students to be able to analyze critical decisions from a tax point of view and learn tax strategies and their applicability, because it will be valid for them regardless of their career path. Students will gain knowledge of the tax laws, learn to recognize the applicability of the tax opportunities, understand tax planning and also gain experience using tax planning tools and be able to improve management and organization of businesses in this area.


	Expected learning outcomes:

	Upon completion of this course students will be able: To explain the tax system; Explain and calculate the liabilities of personal income tax; Explain and calculate corporate income tax; Explain and compute taxable profits derived by companies, individuals and legal entities; To explain and compute the effect of contributions and insurance for employees, employers and self-employed; Explain and calculate Value Added Tax; Recognize the advantages and disadvantages of taxes applied in Kosovo;

Theoretical analysis of taxes is more efficient if the students can apply it in the real world. Interaction of theoretical knowledge with the practical application is the most fundamental part of this course which will mainly be achieved through concrete practical examples from literature and practical knowledge of implementation of tax systems in Kosovo. The aim is to prepare students for a successful career in the taxation field


	Contribution to the student’s workload (which should correspond to the student’s learning outcomes)

	Activity
	Hours
	Day/week
	Total

	Lectures
	2
	15
	30

	Theory/ Lab Work/Exercises
	1
	15
	15

	Practical Work
	
	
	

	Consultations with the teaher
	1
	5
	5

	Field Work
	
	
	

	Test, seminar paper
	
	
	

	Homework
	1
	8
	8

	Self-study (library or home)
	2
	15
	30

	Preparation for final exam
	1
	10
	10

	Assessment time (test, quiz, final
	
	
	

	
	2
	1
	2

	Total 
	
	
	100

	Teaching methods :  
	Teaching will be organized through lectures, practical exercises, interactive discussions, working groups, seminars and presentations. The teaching method is interactive, allowing students to ask questions pertaining to the current problems discussed in the lecture. Also, students have the opportunity during the preparation for the course to contact the professor and obtain help in order to achieve the desired quality and learning outcomes.

	
	

	Assessment Method  :
	Student assessment consists of monitoring the work of students during lectures and their active participation during classes, assessing the knowledge gained through the preparation of seminars and mid-term tests, which will include materials where there will be questions and problems. Passing criteria are based on the faculty council decision.


	Literature 

	Primary  Literature . 
	· Prof. dr.Driton Balaj “Ligjerata te autorizuara”, Prishtine, 2010-2011



	Additional literature:  
	· Myron S. Scholes, Mark A. Wolfson, Merle Erickson et al.  “Taxes and Business Strategy A Planning ApproAch 5th edition ( 2015)




	The detail plane of work:

	Week
	Topic 

	Week 1:
	Introduction to Tax Strategy

	Week 2:
	Tax-Planning Fundamentals

	Week 3: 
	Return to Alternative Investment/Savings Vehicles 



	Week 4:
	Choosing the Optimal Organizational Form

	Week 5:
	Implicit Taxes and Clienteles, Arbitrage, Restrictions, and Frictions

	Week 6:
	Nontax Costs of Tax Planning

	Week 7:
	The Importance of Marginal Tax Rates and Dynamic Tax-Planning Considerations

	Week 8:
	First exam

	Week 9:
	Pension and Retirement Planning

	Week 10:
	Multinational Tax Planning

	Week 11:
	Corporations: Formation, Operation, Capital Structure,
and Liquidation

	Week 12:
	Introduction to Mergers, Acquisitions, and Divestitures

	Week 13:
	Personal Income Tax and Corporate Income Tax in Kosovo

	Week 14:
	Value added tax in Kosovo

	Week 15:
	Second Exam


	Academic policies and code of conduct:

	Regular attendance of lectures and exercises is compulsory for all students. All students are obliged to follow the rules of etiquette: keeping the peace, disconnection of mobile phones and entry in time in class.  
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