SYLLABUS: Cost Accounting
	Basic data por subject:

	Academic unit: 
	Economic Faculty

	Subject:
	Cost accounting

	Level:
	Bachelor

	Subject status:
	Elective

	Study year:
	2nd year, 4th semester

	No. of Hours per week:
	2+1

	ECTS:
	4 ECTS

	Time / Location:
	Fourth Semester

	Proffesor:
	Skender Ahmeti; Arbër Hoti

	Contact detals: 
	skender.ahmeti@uni-pr.edu; arber.hoti@uni-pr.edu

	

	Description of the subject
	Cost Accounting examines the concepts and procedures underpinned by the development of an accounting system for decision-making, con​trol and reporting of performance. Topics includes classification and cost behavior, cost measurement and cost control; cost and vo​lu​me analysis; determining cost of material, labor and analyzing the over​heads, setting the EOQ, job costing system, process costing, ABC costing; calculation of inventory cost, cost management etc. The pro​gram end with the notification of the accounting mana​gement in su​pport of the decision making.

	Objective of thr course:
	Cost accounting is separated from the general financial accounting that is governed by IFRSs, who the main purpose is to include the statement of financial position. The primary purpose of cost accounting is to report, analyze and guide towards the internal concept of cost and efficiency of the business. Cost accounting is a system of operational analyzes for management. Usually, the simplest and most important cost accounting concept is the determination of the sales price. In this way, students will be able to calculate the basic costs for determining a cost price and sales price of any product being produced or the service being performed.
The second objective is to control costs. Companies want to be in the state to waste less of their inputs and earn more of their outputs. Cost accounting can be used to identify the potential inefficiency or the necessity of trolling costs.

Cost accounting can contribute to the preparation of financial liabi​li​ties, a reserved area for financial accounting. Prices and information developed and studied through cost accounting are desirable to make it easier to exchange information for the purpose of financial accounting.


	Expected learning outcomes:
	At the end of the cycle of lectures from this subject, students should be able to:

· Understand the importance of costs in the modern business of manufacturing companies;

· Analyze right cost classification;

· Be able to use economic mathematical techniques for analyzing cost data;

· Apply fairly cost accounting techniques;

· To make the right allocation of the indirect costs of service departments to the manufacturing ones,

· To make the right allocation of the costs of related products and by-products, etc.

	Contribution to student load 

(which should correspond to the learning outcomes of the student)tit 

	Aktivity
	Ours
	Day/week
	Total

	Lectures
	2
	15
	30

	Theoretical / laboratory exercises
	1
	15
	15

	Practical work
	-
	-
	-

	Contacts with the teacher / consultations
	2
	10
	20

	Field exercises
	
	
	

	Colloquium, seminars
	2
	4
	4

	Homework
	2
	10
	20

	Student study time (in library or at home)
	1
	10
	10

	Final exam preparation
	1
	1
	1

	Time spent on assessment (tests, quiz, final exam)
	
	
	

	Totali 
	
	
	100

	Teaching Methodology:
	Teaching will be conducted through lectures, practical tasks, individual and group interpretations, seminars, periodic self-assessments, and so on. Lectures will be realized by introducing audio-visual materials through electronic technology with Windows Office programs.

Theoretically, general scientific knowledge will be provided, based on contemporary and up to date literature.

The practical part will mainly be realized through concrete examples from literature and practical knowledge in private and public production enterprises and non-profit organizations.

Through this methodology we intend to create inter-active professor-student relations as well as student-student relations.

	Grading:


	91 – 100%  =  mark 10                   Attending lectures                        =  0%

81 –  90 %  = mark 9                       Essay / Presentation                    =  5%

71 – 80%    = mark 8                       Seminar research and writing    = 5 %

61 – 71%    = mark 7                       The first test                                  = 40% 

51 – 60%    = mark 6                       The second test                            = 40%   

0 – 50%      = mark 5                        Participation in exercises            =  5%

                                                           Group work and case study        =  5%  

	Literature:

	Basic literature:  
	1. Prof.dr. Skender Ahmeti:“Kontabiliteti i kostos” Prish​ti​në, 2018.

	Additional literature:  
	1. Hansen&Mowen: “Cost management, 2009 

2. Horngren, Datar, Rajan: “Cost Accounting”, Ed.15, USA, 2015


	Described Learning Plan:

	Week
	The lectures that will take place

	First week:
	Description (presentation) of the subject

	Second week
	Accounting Costs in the Business Environment

	Fourth week:
	Organizational costs flow

	Fifth week:
	Cost Accounting Techniques

	Week six :
	Accounting for material, work and overheads

	Week Seven:
	Accumulation and allocation of costs

	Eighth week:
	The first test

	Ninth week:
	Cost Accounting Methods

	Tenth Week:
	Job order costing

	Week Eleven:
	Process Costing

	Twelfth Week:
	ABC method and profitability analysis

	Thirteenth Week:
	Allocation of costs of supporting departments

	Fourteenth Week:
	Allocation of related product costs

	Fifteenth week:
	Defective units, reprocessing units and scrap

	Eighth week:
	The final test


	Academic policies and rules of conduct:

	Regular attendance of lectures and exercises is mandatory for all students. All students are obliged to respect the rules of conduct: keeping quiet, muted mobile phones and entering the class on time.
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