SYLLABUS: European Monetary System
	Basic course data

	Academic unit:
	Faculty of Economics 

	Title of the course:
	European Monetary System

	Level:
	Bachelor

	Course Status:
	Elective

	Year of study:
	First 

	Number of hours per week:
	2+1

	Value on credit – ECTS:
	4 ECTS

	Time/location:
	Faculty of Economics 

	Subject lecturer:
	Gazmend Qorraj

	Contact Details:
	gazmend.qorraj@uni-pr.edu 

	

	Description of the subject
	The subject European Monetary System will be lectured in Banking Department at Faculty of Economics by providing to the students specialised knowledge about Monetary Union of the EU. Respectively creation of the Monetary Union, cost and benefits, Euro as common currency, Monetary Policy including instruments, Mastricht Treaty of the EU, European Central Bank etc.


	Objectives of the course:
	The core objectives of this course is to equip students with information about Monetary Union, single currency of the EU, cost and benefits of the common currency etc. 

	Expected learning outcomes:
	The main outcomes will be:
Knowledge about Monetary Union of the EU,

Knowledge about Euro functioning ,

Knowledge about cost and benfits of the EMU,

Knowledge aboout new instruments of the EMU

	

	Contribution to student load (which should correspond to student learning outcomes)

	Activity
	Hour
	Day / week
	Total

	Lectures
	2 
	15 
	30 

	Theoretical / lab exercises
	1 
	15 
	15 

	Practical work
	n/a
	n/a
	n/a

	Contacts with the teacher 
	1 
	5
	5

	Field exercises
	n/a
	n/a
	n/a

	Test, seminars
	2.5
	2
	5

	Homework
	-
	-
	15

	Student study time (lib-home)
	-
	-
	-

	Final exam preparation
	-
	-
	20

	Time spent on assessment
	-
	                           -
	-

	Projects, presentations, etc.
	1
	15
	10

	Total
	
	
	

    100   

	

	Teaching methodology:  
	· Interactive lectures

· Debates on working groups 

· Case studies, call for conferences etc 

	Methods of assessment:
	· Two tests during the semster 
· Final exam 

	Literature

	Basic Literature:
	Economics of Monetary Union, Paul De Grauwe, OXFORD University Presss, 2018.


	Additional literature:
	Qorraj, Gazmend: How we might recover from the economic and social crisis through European integration deepening, chapter in Quadros: The future of Europe- the reform of the Euurozone and deepening of political union, AAFDL – Lisbon University, 2018.


	The designed learning plan:

	Week
	Lectures

	First Week:
	The history of the EMU – European Monetary Union


	Second Week:
	The transition to a European Monetary Union

	Third week:
	The European Central Bank and Financial Stability 

	Fourth Week:
	Central Banking and asymmetry of shocks 

	Fifth week:
	Theory of Optimal Currency Area 

	Week Six:
	European Economic and Monetary Union

	Week Seven:
	The Maastricht Treaty- Convergence Criteria of the EMU

	Eighth week:
	Euro as Common Currency 

	Ninth week:
	Cost and Benefits of the Monetary Union 

	Tenth Week:
	EMU and EU crises 

	Eleventh Week:
	Stability and Growth Pact of the EU

	Twelfth Week:
	EU Monetary Policy 

	Thirteenth Week:
	Instruments of the Monetary Policy

	Fourteenth Week:
	Fiscal Policy in Euroland 

	Fifteen week:
	European Semester and the EMU


	Academic Policies and Rules of Conduct:

	Academic Polices and rules will be in accordance with the statute of University of Prishtina.
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