SYLLABUS: Risk Management and Isurance
	Basic course data

	Academic unit:
	Economy Faculty

	Title of the course:
	Risk Management and Insurance

	Level:
	Bachelor

	Course Status:
	Obligatory

	Year of study:
	2rd year, 3rd semester

	Number of hours per week:
	2+1

	Value on credit – ECTS:
	6 ECTS

	Time/location:
	Class/

	Subject lecturer:
	Muhamet Aliu; Arbana Sahiti

	Contact Details:
	muhamet.aliu@uni-pr.edu; arbana.sahiti@uni-pr.edu

	

	Description of the subject
	Risk and Insurance Management is a discipline that is recently being implemented by almost all organizations because they are facing high-resistance by the environment, security and financial services today. By risk management, enterprises can identify, treat, and control risk.


	Objectives of the course:
	The purpose of the course is for students to recognize the theoretical core of portfolio modernization of key investor groups and their investment objectives, limitations, in order to possess the practical skills in investment management, forming the capital market expectations and forecasting the activity of markets to justify the large investment portfolio equity management strategy and fixed income instruments. A distinctive feature of the course is to focus on the practical issues of investment portfolio management, based on the results of recent academic research in portfolio management.



	Expected learning outcomes:
	After completing this course the student is able to understand:

· What is the risk and how to identify it

· Provides a framework, process, skills and tools for critical analysis of business risk management issues.

· Explain how an organization applies strategic risk management, project risk management, and operational risk management

· Explain the concepts of risk position of organizations including appetite and risk tolerance

· Demonstrate methods and techniques of risk assessment and risk response

· Explain the main methods of risk modeling and risk-related constraints

· Explain how the organization's internal culture and external environments are related to its risk

	

	Contribution to student load (which should correspond to student learning outcomes)

	Activity
	Hour
	Day/week
	Total

	Lectures
	2
	15
	30

	Theoretical / laboratory exercises
	1
	15
	15

	Practical work
	
	-
	-

	Contacts with the teacher / consultants
	1
	15
	15

	Field exercises
	-
	-
	-

	Test, seminars
	-
	-
	-

	Homework
	1
	15
	15

	Student study time (in library or at home)
	
	
	20

	Final exam preparation
	1
	20
	20

	Time spent on assessment (tests, quiz, final exam)
	
	
	25

	Projects, presentations, etc.
	
	
	10

	Total
	
	
	
150


	

	Teaching methodology:  
	Lectures, classroom exercises using different materials, group work of 2-3 students in a project (independent work), individual homework.


	Methods of assessment:
	The passing rate of the course is 51%.

Student attendance 5%;

Individual assignments performed in class 10%;

Homework performed at home 10%;

Test evaluation; 75%

Final Exam 100%.

	Literature

	Basic Literature:
	Orfea Dhuci, Njohuritë bazë për riskun dhe drejtimin e tij, Ombra GVG, Tiranë, 2011.



	Additional literature:
	George E. Rejda, Principles od Risk Management and Insurance, 10thEdition, Addisom Wesley, Boston, 2008. • Mark S. Dorfman, Risk Management and Insurance, 9th edition, Pearson, Prentice Hall, New, jersey, 2007. • S. Harrington and G. Neihaus, Risk Management and Insurance, McGrow Hill, International Edition, 2003.


	The designed learning plan:


	Week
	Lectures

	First Week:
	Knowledge And Approaches To Risk Definition

	Second Week:
	Risks Related To Risk

	Third week:
	Classification Of Risks

	Fourth Week:
	Types Of Clean Risks

	Fifth week:
	The Notion, Importance And Purpose Of Risk Management

	Week Six:
	Stages of Risk Management Process

	Week Seven:
	Methods For Risk Management

	Eighth week:
	First Evolution Test

	Ninth week:
	Risks And Damages In The Conditions Of Globalization And Changing The Climate

	Tenth Week:
	Definition And Management Of Financial Risk

	Eleventh Week:
	Market Risk Management

	Twelfth Week:
	Portfolio Risk Management

	Thirteenth Week:
	Risk Management Through Insurance

	Fourteenth Week:
	Providing Property, Profession, Life, Etc.

	Fifteen week:
	Second Evolution Test 


	Academic Policies and Rules of Conduct:

	Means used during class hours should be cleaned and stored at the end of the classroom. Mobile / smart phones and other electronic devices (eg iPods) should be switched off (or switched off) and not exposed during class hours. Laptops and tablet computers are allowed to be used only in silence; Other activities such as checking your personal e-mail or browsing web pages are prohibited
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