SYLLABUS for the course: Intermediate Macroeconomics  – Bachelor
	Basic data for the course

	Academic unit: 
	Faculty of Economy

	Title of the course:
	Intermediate Macroeconomics  

	Level:
	Bachelor

	Status of the course:
	Mandatory

	Year of studies:
	2

	Number of hours per week:
	2+1

	ECTS credits:
	6

	Koha / lokacioni:
	To be decided by the Dean

	Tutor:
	Prof. Asoc. Dr. Driton Qehaja

	Tutor’s contact details:
	Driton.qehaja@uni-pr.edu    dqehaja@yahoo.com

	

	Content of the course
	Intermediate Macroeconomics is the continuation of Macroeconomics. Intermediate Macroeconomics  aims to develop a broader understanding of concepts, respectively macroeconomic variables, in order for students to raise their knowledge about the functioning of the economy as a whole. In this subject, macroeconomic issues are addressed at a more advanced level, such as the link between macroeconomic variables, national income accounting, IS model, asset markets and LM, exchange rates and international economic relations

	Course’s objectives
	The purpose of the Intermediate Macroeconomics  course is to increase student knowledge with the theories and macroeconomic models so that they can understand and give impetus to applied macroeconomic policies.

	The expected outcomes
	Students should be able to:

1. Understund the key instruments used in the development of macroeconomic policies

2. Understand the main macroeconomic ideas and theories;

3. Use the main macroeconomic models;

4. Be able to put these concepts into context in the macroeconomic development of Kosovo.


	

	The students’ workload (hours per semester, ECTS)

	Activity
	Hours
	Day/Week
	Total

	Lectures
	2
	13
	26

	Seminars (theoretical and practical)
	1
	15
	15

	Case studies
	 
	 
	

	Direct contact with tutor
	
	
	

	Field research
	 
	 
	

	Colloquiums
	3
	2
	6

	Homework
	 
	 
	

	Individual study (at library or at home)
	5
	15
	75

	Final preparation for the exam
	4
	4
	16

	Evaluation
	4
	4
	16

	Projects, presentation etc. 
	 
	 
	

	Total

	
	
	154


	

	Teaching methods
	Each week, 2 hours of lectures and 1 hour of seminars/discussions are organised. Case studies and homework are given after each lecture for students to study and research in their own time. Results from such activities are then discussed in the following week. Students are being encouraged to follow the current economic developments, through reading relevant articles, economic newspapers and other materials. They can identify issues/topics for discussions from such readings. Essays prepared by students are then discussed. Individual and group presentations are also encouraged.

	Evaluation
	In order to have a fair and appropriate assessment of students throughout the semester, the final mark consists of points that students earned in all activities throughout the semester in lectures, seminars, presentations, essays etc

The question will be in writing. The questions are formulated from classroom teaching materials and have the form of short questions and / or essay.

Evaluation Components:

· 10% of the final grade - active participation in the classroom.

· 10% of the final grade - Development and presentation of seminar paper.

· 80% of the final grade - Two tests representing:

· 40% of the final grade – First test 

(The first test covers about 50% of the teaching material) 

· 40% of the final grade – Second test 

        (The second test covers about 50% of the teaching material 

· You do not need to undergo the final test If two tests are passed, and if you are regular and active in the lectures, and if you are conducting the seminar work.

· If you do not pass one of the foreseen tests, you can repeat only once one of the tests you have not passed. If you do not pass one of the foreseen tests for the second time, you will undero the final test.

· Final test: To pass the test, students must reach at least 51% of the points.
Comment: if tests are not passed, no active participation in class or seminar work will be taken into account.

The following aspects are being considered during the assessment: 

· The interpretation of the topic, 

· The depth of understanding the topic, 

· The use of literature, 

· Evaluation of the evidence, 

· Critical analysis and

· The logic of building arguments. 

In addition, the following are also considered toward the final mark: 

· Academic writing, 

· Presentation of data and references, 

· The length of writing and 

· Overall presentation.

	Literature

	Basic literature 
	1. N. Gregory Mankiw dhe Mark P.Taylor (2012), Ekonomiksi, Makroekonomia, UET Pres 2012.

2. Abel, Bernanke, Croushore, Macroeconomics, Sixth edition

3. Dornbusch,R., & Fischer,S., (1994) : Macroeconomics; McGraw Hill,inc (parts 1&2). 



	Additional literature  
	1. Sloman, J. (2006). Economics. Prentice Hall.  

2. Reports from Central Bank of Kosova, Statistical Office of Kosova, Government’s report on economic issues etc.


	The detailed plan of work:  

	Week
	Lectures

	Week 1
	Introduction to Macroeconomics II, Key Macroeconomic Concepts.

	Week 2
	The main macroeconomic theories, the main classical and keynes school of thought and theories that are their derivatives

	Week 3
	Macroeconomic models, Solow's model for economic growth, the Mundell-Fleming model

	Week 4
	Okun Law, Philip Curve

	Week 5
	Aggregate Demand and Supply, Treating economic performance through changes in demand and aggregate supply as well as instruments used for their analysis.

	Week 6
	IS-LM model, market of goods and curve IS. Asset markets and LM curve. The complementarity of these two instruments for the purpose of economic growth.

	Week 7
	Discussion and first assessment

	Week 8
	Fiscal Policy and Monetary Policy, The Effects of Fiscal Policy through the Crowding Out Model, Monetary Policy Effects by Changing the Interest Rate and / or Changing the Money Supply.

	Week 9
	International Relations, the Macroeconomic Aspect - The level of economy opening and the effects that are created on the occasion of the opening. The position of small countries alongside international macroeconomic policies.

	Week 10
	Balance of Payments and Exchange Rates, Discussion of the Movement of Capital and exchange of exchange rates. Also calculate the currency conversion between themselves.

	Week 11
	International institutions and the orientation of macroeconomics. Impact of international institutions on the development and orientation of macroeconomic policies. Identify key agencies of these institutions that are related to certain macroeconomic objectives as well as key programs they have developed or develop.

	Week 12
	Economic theories and economic crises. Analysis of economic theories and their confrontation with the new economic reality of the 21st century with an emphasis on the 2008 financial crisis.

	Week 13
	Macroeconomics of Kosovo. Kosovo's macroeconomic trends and developments, the macroeconomic theories used, the testing of different models and the assessment of which policies may be more appropriate for Kosovo. Analyzing key country macroeconomic indicators such as GDP, unemployment, inflation.

	Week 14
	Discussion / Seminars

	Week 15
	Discussion and second assessment


	Academic policies and code of conduct:

	Students are expected to participate in lectures, seminars and group discussions. Tutor is available for individual consultations as well. Students are required to read the literature before each lecture. Students are not obliged to undertake the intermediate assessments during the semester. They should respect the code of conduct during lectures and exams and in communication with the academic staff. 
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