SYLLABUS: Personal finance
	Basic course data:

	Academic unit:
	Faculty of Economics, University of Pristina

	Title of the course:
	Personal finance

	Level:
	Bachelor

	Mandatory/Elective:
	Zgjedhore

	Year of study:
	Semestri III (viti II-të)

	Number of hours per week:
	2+1

	Value on credit – ECTS:
	4 ECTS

	Time / location:
	

	Subject Teacher:
	Prof.Asoc.Dr.Driton Balaj; Ass.Dr.Sc.Arber Hoti, AC, CertIFR, CertIA

	Contact Details:
	driton.balaj@uni-pr.edu; arber.hoti@uni-pr.edu

	

	Course description:
	This course integrates economics and personal finance concepts to help students of all majors better understand the implications of economic events and make informed financial decisions.Personal Financeprovides the tools necessary for students to gain both economic and financial literacy. The course also provides a set of practical applications to help students understand the complexities of financial decision-making. 

	Course objectives:
	This course is meant to foster a degree of financial independence and confidence over topics such as budgeting, career planning, paying taxes, attaining and positively using credit, investment opportunities, and insurance.

	Expected learning outcomes:
	Students who complete the course will be in a position to compute the monetary value of additional education, evaluate prospective business projects, invest in and value financial securities, and plan for their future.

	

	Contribution to student load (which should correspond to student learning outcomes)

	Activity
	Hour
	Day/week
	In total

	Lectures
	2
	15
	30

	Theoretical exercises
	1
	15
	15

	Practical exercises
	
	
	

	Contacts with the teacher/consultants
	1
	15
	15

	Field exercises
	
	
	

	Periodic evaluations, seminars
	1
	2
	2

	Homework
	
	
	

	Student study time (in library or at home)
	2
	10
	20

	Final exam preparation
	1
	1
	1

	Time spent on assessment (tests, quiz, final exam)
	1
	2
	2

	Projects, presentations, etc.
	1
	15
	15

	Total
	
	
	                100

	

	Teaching methodology:  
	Teaching will be conducted through lectures, practical tasks, individual and group interpretations, seminars, periodic self-assessments, and so on. Lectures will be realized by introducing audio-visual materials through electronic technology with Windows Office programs.

Theoretically, general scientific knowledge will be provided, based on contemporary and up to date literature.

The practical part will mainly be realized through concrete examples from literature and practical knowledge in private and public production enterprises and non-profit organizations.

Through this methodology we intend to create inter-active professor-student relations as well as student-student relations.

	Grading:
	Assessment of students: active participation in lectures and exercises (15%) test (25%) and final test (60%). Passing criteria: 91-100 points = grade 10; 81-90 points = grade 9; 71-80 points = grade 8; 61-70 points = grade 7; 51-60 notes = Class 6; under 50 points = grade 5.

	Literature: 

	Basic Literature:
	Personal  Finance,  10th  Edition,  by E.  Thomas Gorman  and  Raymond  E.  Forgue,  publisher: Southwest-Western  Cengage Learning.

	Additional Literature:
	Personal Financial Literacy, Pearson Education, Inc./Prentice-Hall Publishing, 2010 ©.  Jeff Madura, Mike Casey, Sherry J. Roberts, authors.




	Described Learning Plan:

	Weekly schedules
	Lecture to be held:

	First Week:
	Introduction to the syllabus

	Second Week:
	Time Value of Money, Financial Calculator Guidelines

	Third week:
	Consumer Borrowing

	Fourth Week:
	Saving and Investing

	Fifth week:
	Planning for Retirement

	Week Six:
	Inflation, Purchasing Power, and the Fed

	Week Seven:
	Mortgage Borrowing

	Eighth week:
	TESTI 1

	Ninth week:
	Personal Taxes

	Tenth Week:
	Basic Probability and Risk vs. Return

	Eleventh Week:
	Risk, Leverage, and Retirement Planning

	Twelfth Week:
	Biases in Consumer Finance

	Thirteenth Week:
	Case Study, Course Summary

	Fourteenth Week:
	Preperation for the final test

	Fifteen week:
	Final test


	Academic Policies and Rules of Conduct:

	Participation in lectures and exercises is mandatory. Students are encouraged to always seek explanations during lectures and exercises. The teacher will be available for additional clarifications and student consultations. Students are obliged to read at least the literature that is assigned to you after each lecture and to perform the tasks to be given. Students are encouraged to follow media discussions and open discussions about them. The student should be mindful and respect the institution and the study rules. It should respect the schedule of lectures, exercises and be attentive to the lectures. It is obligatory possession and presentation of the ID card in tests and examination. During the preparation of seminar papers, the student must adhere to the instructions given by the teacher for the research and technical accomplishment of the work
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